GIFTCARDS AND BEYOND

APine Labs | Qwikeilver

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
NEW DELHI BENCH AT NEW DELHI
CAA-77/(ND)/2021
CONNECTED WITH
CA(CAA)-27/(ND)/2021

IN THE MATTER OF:

SECTIONS 230 AND 232 OF THE COMPANIES ACT, 2013 AND RULE 24(2) OF THE COMPANIES (COMPROMISES,
ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 AND RULE 11 OF THE NATIONAL LAW TRIBUNAL RULES,
2016

AND IN THE MATTER OF SCHEME OF AMALGAMATION OF:
QWIKCILVER SOLUTIONS PRIVATE LIMITED (Petitioner No.1/Transferor Company)
AND
PINE LABS PRIVATE LIMITED (Petitioner No. 2/Transferee Company)
Notice of Petition

A petition under Sections 230 and 232 of the Companies Act, 2013, seeking an order for sanctioning the Scheme of Amalgamation
(Scheme) of Qwikcilver Solutions Private Limited (Petitioner No.1/Transferor Company) and Pine Labs Private Limited
(Petitioner No. 2/Transferee Company), hereinafter collectively referred to as the “Petitioner Companies”, and their respective
shareholders and creditors, was presented by the Petitioner Companies on 30 July 2021, and the said petition is fixed for hearing
before the New Delhi Bench of National Company Law Tribunal on 18 October 2021.

The Petitioner Companies hold Certificate of Authorisations from Reserve Bank of India (RBI) to set up and operate a payment
system for semi-closed prepaid payment instruments (PPIs) in India. Pursuant to and upon consummation of the Scheme, the
Transferor Company wilrsurren er its Certificate of Authorisation and the Transferee Company (surviving entity) will continue to
issue PPIs under its Certificate of Authorisation.

Pursuant to and on consummation of the Scheme, the Transferor Company will cease to exist as a legal entity and all issuer
obligations towards the customers for valid PPIs (including instruments eligible for revalidation) issued by the Transferor Company
will be subsumed by the Transferee Company.

Any person desirous of supporting or opposing the said petition should send to IndusLaw, Advocates for the Petitioner Companies, at
the address mentioned below, the notice of his intention, signed by him or his advocate, with his name and address, so as to reach
the Advocates for the Petitioner Companies, not later than two days before the date fixed for the hearing of the petition. Where he
seeks to oppose the petition, the grounds of opposition or a copy of his affidavit shall be furnished with such notice.

A copy of the petition will be furnished by the undersigned, to any person requiring the same, free of charge.

Dated this 27" day of September 2021

IndusLaw

(Advocates for Petitioner Companies)

Address: IndusLaw, 2nd Floor, Block D, The MIRA, Ishwar Nagar, New Delhi-110065
Ph:+911147821000
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